
 

 

 
 

6 June 2023 
 
To 
Corporate Relations Department. 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, P J Tower, 
Dalal Street, Mumbai 400 001  

To 
Corporate Listing Department. 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No.C-1, G Block 
Bandra-Kurla Complex 
Bandra (East), MUMBAI 400 051 

BSE CODE: 532978 NSE CODE: BAJAJFINSV 
 

Dear Sir/Madam,  
 
Subject: Press release 

 
We wish to draw reference to our letter dated 1 March 2023, vide which we had informed 
receipt of certificate of registration to Bajaj Finserv Mutual fund from SEBI. 
 
Further to the same, please find enclosed a press release titled “Bajaj Finserv expands 
retail capabilities with launch of Bajaj Finserv Mutual Fund” by Bajaj Finserv Asset 
Management Limited, a wholly owned subsidiary of the Company. 

 
This is for your information and dissemination on your website. 
 
Thanking you, 
 
Yours faithfully,  
For Bajaj Finserv Limited 
 
 
 
 
Uma Shende 
Company Secretary 
Email ID: investors@bajajfinserv.in  
 
Encl: Copy of the Press Release which is being released today. 
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Bajaj Finserv expands retail capabilities with launch of 
Bajaj Finserv Mutual Fund 

 
 Bajaj Finserv Asset Management Limited can now launch the following seven 

funds: liquid fund, money market fund, overnight fund, arbitrage fund, large and 

mid-cap fund, balanced advantage fund and flexi cap fund 

 Investment philosophy & tech-enabled approach to be key differentiators 

 

Mumbai/Pune, June 6, 2023: Bajaj Finserv Ltd., one of India’s most diversified and 

technology-driven financial services groups, today announced the strengthening of its 

suite of retail financial offerings with the launch of its new mutual fund business under 

Bajaj Finserv Mutual Fund. 

 

Bajaj Finserv Mutual Fund will launch a comprehensive set of products across fixed 

income, hybrid and equity categories to meet the needs of diverse investor profiles 

ranging from retail and HNIs to institutions. To begin, the company will launch a set of 

fixed income, liquid, overnight and money market products to cater to the institutional 

segment and company treasuries.   

 

Sanjiv Bajaj, Chairman & Managing Director, Bajaj Finserv, said, “We are committed 

to being a full-stack financial solutions provider to meet India’s growing needs and 

building deeper, long-term relationships with customers who are already invested in us. 

The launch of asset management helps diversify our retail franchise and leverage Bajaj 

Finserv companies’ combined strength in financial services across a much larger 

customer base.” 

 

“Technology and analytics have been the cornerstones of businesses at Bajaj Finserv and 

are not only enablers but also differentiators. Bajaj Finserv Mutual Fund will deploy 

technology at scale to empower teams, create platforms for distributors, simplify 

investments and build long-term sustainable value for customers. We believe the asset 

management business positions Bajaj Finserv for an exciting new chapter of growth,” he 

added.  

 



                                                                                                                                        
 
Ganesh Mohan, Chief Executive Officer, Bajaj Finserv Asset Management Company, 

said, “Bajaj Finserv Mutual Fund’s strategy is built on innovation, win-win partnerships 

and a future-ready business model through usage of data and tech platforms – the 

fundamental pillars on which the Bajaj Finserv is built.” 

 

“Our primary differentiator is our investment philosophy. We look to combine all sources 

of alpha, namely the Information edge, Quantitative edge as well as the Behavioural edge 

into a framework, which we call ‘INQUBE’. Our team, comprising experts from across the 

industry and professionals from Bajaj Finserv, enables us to benefit from deep industry 

know-how as well as Bajaj Finserv’s culture and DNA,” Mohan added.  

 

Bajaj Finserv Mutual Fund had filed its first seven schemes with SEBI i.e. the liquid fund, 

money market fund, overnight fund, arbitrage fund, large and mid-cap fund, balanced 

advantage fund and flexi cap fund.  Bajaj Finserv Mutual Fund will start rolling out these 

products within the next 30 days, starting with Fixed Income products.  

 

The future product roadmap will be determined by the investment team based on market 

opportunities and the possibilities of generating sustainable alpha, as opposed to large 

market size categories, Mohan said.  

 

Bajaj Finserv received the final registration from the Securities and Exchange Board of 

India (SEBI) to commence its mutual fund operations under Bajaj Finserv Mutual Fund, 

with Bajaj Finserv Asset Management Limited (BFAML) as the Investment Manager, in 

March 2023. 

 

Bajaj Finserv Mutual Fund’s operating model aligns with Bajaj Finserv’s entrepreneurial 

culture, innovation, execution rigor, strong risk management and long-term sustainable 

growth.  

 

The company’s investments team is led by Nimesh Chandan, Chief Investment Officer, 

an investment professional with 22 years of experience in investing in Indian capital 

markets.  

 



                                                                                                                                        
 
The leadership team of Bajaj Finserv Mutual Fund includes Aniruddha Chaudhari, Head - 

Retail & Institutional business, Nilesh Chonkar, Head - Operations & Finance, Harish Iyer, 

Head - Legal & Compliance, Royston Netto, Head - Marketing & Digital Business, Niranjan 

Vaidya, Head – IT and Vaibhav Date, Head - Human Resources. 

 

Bajaj Finserv Mutual Fund will leverage the Bajaj brand which is synonymous with 

delivering high-quality products for India for almost a century.  

 

Bajaj Finserv, over 16 years, has built strategic proficiencies to help meet an individual's 

financial needs and build financial resilience through solutions such as savings products, 

consumer and commercial loans, mortgages, auto financing, securities brokerage 

services, general and life insurance, and investments.  

 

Bajaj Finserv serves 10 crore customers at 4,500 locations through a combination of 

digital and physical reach. The Bajaj Group has so far touched 2 million lives through its 

social impact programmes. 

 

 

About Bajaj Finserv Asset Management Limited 
Bajaj Finserv Asset Management Limited (BFAML) is a 100% subsidiary of Bajaj Finserv Limited. 
Backed by one of India’s most respected brands, BFAML is set to offer an array of innovative 
investment solutions using a differentiated approach to investing, including but not limited to, 
mutual funds (equity, debt, hybrid), portfolio management services and alternative investment 
funds, subject to regulatory approval. With a future-focused investment strategy, it aims to help 
every Indian achieve life’s financial goals. 
Know more www.bajajamc.com 
 
About Bajaj Finserv Limited  
Bajaj Finserv Ltd, an unregistered Core Investment Company (CIC) under Core Investment 
Companies (Reserve Bank) Direction, 2016, as amended, is one of India’s leading promoters of 
financial services with consolidated total income of Rs. 82,072 crore in FY23. 
  
Bajaj Finserv serves over a 100 million customers with its diversified portfolio that helps meet 
financial needs and build an individual’s financial resilience. Its suite of financial solutions includes 
savings products, consumer and commercial loans, mortgages, auto financing, securities 
brokerage services, general and life insurance, and investments.  
 
Bajaj Finserv is focused on continuous innovation through smart use of technology, data and 
analytics to drive seamless, simplified and personalized experiences for its customers.  
 
Bajaj Finserv holds 52.49% stake in Bajaj Finance Ltd., a listed non-bank with the strategy and 
structure of a bank. It holds 74% stake each in Bajaj Allianz General Insurance Company Ltd. and 
Bajaj Allianz Life Insurance Company Ltd.  
 



                                                                                                                                        
 
Subsidiaries of Bajaj Finance Ltd. include Bajaj Housing Finance Ltd., offering a range of housing 
finance solutions, and Bajaj Financial Securities Ltd, an all-in-one digital platform combining 
demat, broking and margin trade financing for retail and HNI clients on a predominantly B2C 
platform.  
 
Bajaj Finserv holds an 80.13% stake in Bajaj Finserv Direct Limited, a diversified financial services 
and e-commerce open architecture marketplace for loans, cards, insurance, investments, 
payments and lifestyle products. 
  
Bajaj Finserv’s wholly owned subsidiaries include Bajaj Finserv Health Ltd., Bajaj Finserv Ventures 
Ltd., Bajaj Finserv Asset Management Ltd., and Bajaj Finserv Mutual Fund Trustee Ltd.  
 
Both BFS and BFL are included in the benchmark BSE Sensex and Nifty 50 index of large cap 
stocks.  
 
Bajaj Finserv is committed to driving equitable and inclusive opportunities for children and youth 
through its social impact initiatives. Its social responsibility programmes in the areas of health, 
education, protection, skilling and inclusion for people with disability (PwD) are life-transformative 
and aimed at solving the most pressing issues of society. So far, Bajaj Finserv and its group of 
companies have touched over 2 million lives through 200+ partner-implemented programmes 
across the country. The company’s flagship self-implemented programme, BEYOND, is aimed at 
enabling graduates from small towns secure employment in the financial services industry. 
 
 

Mutual Fund Investments are subject to market risks, read all scheme related 

documents carefully. 

  



                                                                                                                                        
 
 

 

Bajaj Finserv Arbitrage Fund 
An open ended scheme investing in arbitrage opportunities 

 

This product is suitable for investors who are seeking*: 

 Short term income genera on  

 income through arbitrage opportuni es  in the cash and deriva ves segments of  the 
equity markets  

 
*Investors should consult their financial advisers if in doubt about whether the product is suitable 
for them 

                                                                               Riskometer#  

Scheme  Benchmark 

 

 

 

 
Nifty 50 Arbitrage Index (TRI) 

 
#The product labelling assigned during the New Fund Offer is based on internal assessment of the 

Scheme Characteristics or model portfolio and the same may vary post NFO when actual investments 

are made. 

 

   



                                                                                                                                        
 

Bajaj Finserv Balanced Advantage Fund 
An Open Ended Dynamic Asset Allocation Fund 

 

This product is suitable for investors who are seeking*: 

 To generate wealth crea on over long term 

 Dynamic  asset  alloca on  between  equity  and  equity  related  Instruments  including 
deriva ves, and fixed income instruments 
 

*Investors should consult their financial advisers if in doubt about whether the product is suitable 
for them 

 Riskometer#  

Scheme  Benchmark 

 

 

 

 
NIFTY 50 Hybrid Composite debt 50:50 Index 

 

#The product labelling assigned during the New Fund Offer is based on internal assessment of the 

Scheme Characteristics or model portfolio and the same may vary post NFO when actual investments 

are made. 

 

   



                                                                                                                                        
 

 
   Bajaj Finserv Flexi Cap Fund  

An open ended equity scheme investing across large cap, mid cap, small cap stocks  
 

This product is suitable for investors who are seeking*: 

 Wealth crea on/capital apprecia on over long term 

 Investment in equity and equity related instruments across large cap, mid cap and small 

cap stocks 

 
*Investors should consult their financial advisers if in doubt about whether the product is suitable 
for them 
                                                                          Riskometer#  

Scheme  Benchmark 

   

 
S&P BSE 500 TRI 

 

#The product labelling assigned during the New Fund Offer is based on internal assessment of the 

Scheme Characteristics or model portfolio and the same may vary post NFO when actual investments 

are made. 

 

   



                                                                                                                                        
 
 

 
  Bajaj Finserv Large and Mid Cap Fund  

An open ended equity scheme investing in both large cap and mid cap stocks 
 
 

This product is suitable for investors who are seeking*: 

 Wealth crea on over long term 

 Open ended equity scheme inves ng in both large cap and mid cap stocks 
 

*Investors should consult their financial advisers if in doubt about whether the product is suitable 
for them 

    Riskometer#   

Scheme  Benchmark 

   

 
Nifty Large Midcap 250 TRI 

 

#The product labelling assigned during the New Fund Offer is based on internal assessment of the 

Scheme Characteristics or model portfolio and the same may vary post NFO when actual investments 

are made. 

 

   



                                                                                                                                        
 
 

    Bajaj Finserv Liquid Fund  
An open ended Liquid scheme with Relatively Low Interest Rate Risk and Moderate Credit Risk 

 
 

This product is suitable for investors who are seeking*: 
 

 Regular income over short term.  

 Investment in money market and debt instruments, with maturity up to 91 days 
 
*Investors should consult their financial advisers if in doubt about whether the product is 
suitable for them 

       Riskometer#  

Scheme  Benchmark 

 

 

 

 
Nifty Liquid Index B‐1 

 
#The product labelling assigned during the New Fund Offer is based on internal assessment of the 

Scheme Characteristics or model portfolio and the same may vary post NFO when actual investments 

are made. 

 
 

      Potential Risk Class (PRC)  
(Maximum risk the scheme can take) 

Credit Risk    Relatively  Low  (Class 
A) 

Moderate (Class B) Relatively  High  (Class 
C) Interest  Rate 

Rate Risk 
 

Relatively Low (Class I)    B‐I   

Moderate (Class II)       

Relatively  High  (Class 
III) 

     

B‐I – A Scheme with Relatively Low Interest Rate Risk and Moderate Credit Risk 

 

   



                                                                                                                                        
 

 

        Bajaj Finserv Money Market Fund  
An open ended debt scheme investing in money market instruments with Relatively Low Interest 

Rate Risk and Moderate Credit Risk.  
 

This product is suitable for investors who are seeking*: 
 

 Income over short term.  

 Investment in money market instruments that seeks to provide reasonable returns, 

commensurate with low risk while providing a high level of liquidity 

*Investors should consult their financial advisers if in doubt about whether the product is 
suitable for them 

     Riskometer#  

Scheme  Benchmark 

 

 

 

 
NIFTY Money Market Index B‐I 

 

#The product labelling assigned during the New Fund Offer is based on internal assessment of the 

Scheme Characteristics or model portfolio and the same may vary post NFO when actual investments 

are made. 

 

       Potential Risk Class (PRC)  

(Maximum risk the scheme can take) 

Credit Risk    Relatively  Low  (Class 

A) 

Moderate (Class B)  Relatively  High  (Class 

C) Interest  Rate 

Rate Risk 

 

Relatively Low (Class I)    B‐I   

Moderate (Class II)       

Relatively  High  (Class 

III) 

     

B‐I – A Scheme with Relatively Low Interest Rate Risk and Moderate Credit Risk 

 



                                                                                                                                        
 
   



                                                                                                                                        
 

 

Bajaj Finserv Overnight Fund  
An open ended debt scheme investing in overnight securities with Relatively Low 

Interest Rate Risk and Relatively Low Credit Risk. 
 

This product is suitable for investors who are seeking*: 
 

 Regular income over short term that may be in line with the overnight call rates.  

 Investment in money market and debt instruments, with overnight maturity 
 
*Investors should consult their financial advisers if in doubt about whether the product is 
suitable for them 

       Riskometer#    

Scheme  Benchmark 

 

 

 

 
CRISIL Overnight Fund AI Index 

 

#The product labelling assigned during the New Fund Offer is based on internal assessment of the 

Scheme Characteristics or model portfolio and the same may vary post NFO when actual investments 

are made. 

 

           Potential Risk Class (PRC)          

(Maximum risk the scheme can take) 

Credit Risk    Relatively  Low  (Class 

A) 

Moderate (Class B)  Relatively  High  (Class 

C) Interest  Rate 

Rate Risk 

 

Relatively Low (Class I)  A‐I     

Moderate (Class II)       

Relatively  High  (Class 

III) 

     

A‐I – A Scheme with Relatively Low Interest Rate Risk and Relatively Low Credit Risk. 
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